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(AUM) globally
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Scope Net zero target year

1. Upscale Impact
The Commitment's comply or 
explain principle aims to 
encourage all parts of 
commercial real estate to be 
included within net zero 
pathways

In September 2019, 23 of the UK’s leading commercial property owners signed a 
groundbreaking commitment to tackle the growing risks of climate change through the 
delivery of net zero carbon portfolios by 2050.
The number of Climate Commitment signatories has since grown to 37 (as of March 2023), covering two-thirds of the BBP 
membership and a growing number of signatories across the wider market.

This infographic explores some of the key themes found in the 37 net zero pathways, highlighting the market transformation 
under way and providing pointers for commercial real estate businesses preparing to make a commitment to net zero.†

More than one-third of signatories include their global or European portfolios within 
scope of the Commitment. More than half include 100% of their portfolio by AUM

2. Cover all emissions
The Commitment addresses 
operational and embodied 
carbon, as well as supply chain 
emissions, making it one of the 
most stretching net zero 
commitments in the market

3 . Deliver with integrity
The Net Zero Carbon Pathway 
Framework encourages 
signatories to follow the energy 
hierarchy to ensure effort is 
focused first on reducing energy 
demand

4. Strong governance
The Commitment requires 
transparency and openness 
around delivery plans, annual 
updates on progress, and 
disclosure of energy 
performance data

Key principles The Climate Commitment is driven by four key principles underpinning its robustness, integrity and ambition 
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Most signatories have a net zero target year ahead 
of 2050 – one-third are targeting net zero by 2030

Net zero strategy implementation 

Industry impact The BBP Climate Commitment has been 
transformational for the industry. Intentionally 
challenging when created, it pushes signatories 
to really understand their carbon footprint and 
set out a clear trajectory to net zero. The 
commitment continues to drive change as its 
signatories provide transparent reporting on 
progress and develop their comprehensive 
climate resilience strategies.

Jan ine Cole, Chair of the BBP and 
S u stainability and Social Impact Director, GPE

The transformational impact of the 
Climate Commitment is clear and 
testament to the leadership and 
collective action of signatories. Net Zero 
Carbon pathways (with delivery plans) are 
available across over £400bn AUM and 
provide incredibly valuable insight on the 
challenges and opportunities ahead.

S ar ah Ratcliffe, CEO, BBP

The pathways illustrate how significant Scope 3 emissions are for real estate 
companies. Signatories are increasingly setting interim targets - and targets 
covering specific emissions sources such as embodied carbon - to drive delivery

Governance and reporting
The BBP’s Net Zero Carbon 
Pathway Framework sets out the 
information that signatories 
should include in their Net Zero 
Carbon Pathways.

Signatories are required to publish 
annual progress updates. A total 
of 17 signatories have published at 
least one update since joining the 
Commitment – some as part of 
sustainability or annual reporting, 
others through standalone reports

The  Climate Commitment is acknowledged as one 
of  the most challenging net zero commitments for 
commercial real estate companies.

It is recognised as a board-level commitment to 
net zero by GRESB and is one of the 
recommended initiatives under the British 
Property Federation’s Net Zero Pledge.
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https://www.betterbuildingspartnership.co.uk/net-zero-carbon-pathway-framework
https://www.betterbuildingspartnership.co.uk/net-zero-carbon-pathway-framework
https://www.gresb.com/nl-en/products/real-estate-assessments/
https://bpf.org.uk/net-zero-pledge/
https://www.betterbuildingspartnership.co.uk/node/995
https://www.betterbuildingspartnership.co.uk/
http://landsec.com/sites/default/files/2020-12/Net%20Zero%20Carbon%20Pathway_FINAL.pdf
http://sustainability.hammerson.com/assets/HammersonNetZeroTransitionPathwayfinalpdf.pdf
https://www.picton.co.uk/media/yplpqyu2/picton-pathway-to-net-zero.pdf
https://www.schroders.com/en/uk/realestate/products--services/sustainability/
https://www.workspace.co.uk/investors/sustainability
https://www.aberdeenstandard.com/docs?editionId=42ec6ae7-d171-4a81-a0ac-1f06106c86b4
https://www.avivainvestors.com/en-gb/capabilities/real-assets/real-assets-net-zero-carbon-pathway/
https://www.britishland.com/sites/british-land-corp/files/sustainability/reporting/latest-reporting/pathway-to-net-zero.pdf
https://assets.ctfassets.net/5wq17jjenal9/4qthwNm0eytgrBOR4L5a2A/a5919f59c9905fcf5a48d601edd6f1da/BW3540_Net_Zero_Pathway_V14.pdf
https://issuu.com/cadoganlondon/docs/cadogan_net_zero_report_r5_contents?fr=sYjlhMzE1NjgwODE
https://group.canarywharf.com/corporate-responsibility/net-zero-carbon-pathway/
https://capreg.com/media/3681/capital_regional_nzc-pathway-august-2022.pdf
https://www.derwentlondon.com/responsibility/environmental/net-zero
https://www.dtzinvestors.com/media/264297/dtz-investors-net-zero-pathway.pdf
https://www.hermes-investment.com/uk/en/intermediary/insights/active-esg/real-estate-achieving-net-zero-on-behalf-of-our-clients/
https://www.betterbuildingspartnership.co.uk/sites/default/files/DWS%20Net%20Zero%20Carbon%20Pathway%20FV1.pdf
https://www.fierarealestate.co.uk/media/corporate-net-zero-carbon-pathway/
https://www.frasersproperty.com/content/dam/frasersproperty/feature/project/frasers-uk/who-we-are/sustainability/FPUK_Sustainability_Build_to_zero_(interactive).pdf
https://www.gpe.co.uk/sustainability
https://grosvenor.com/property/property-uk/environmental-leadership-88d2ccc23f1cc6a16f5f8b43d36faf68/zero-carbon
https://www.hiberniareg.com/sustainability#:%7E:text=Hibernia%27s%20sustainability%20programme%20is%20managed%20by%20Neil%20Menzies%2C,in%20which%20we%20participate%20are%20GRESB%20and%20CDP.
https://www.helical.co.uk/sustainability/net-zero-carbon-pathway/
https://www.lendlease.com/uk/sustainability/climate-and-environment/
https://www.legalandgeneral.com/landg-assets/institutional/real-assets/_old/responsible-investing/real-estate-net-zero-carbon-roadmap-report-retail_final.pdf
https://ctprodstorageaccountp.blob.core.windows.net/prod-drupal-files/documents/resource/public/CNRE%20Net%20Zero%20Pathway%20-%20Final.pdf
https://www.mandg.com/dam/investments/institutional/shared/documents/insights/2021/q1/our-real-estate-journey-to-net-zero-final-global.pdf
https://www.nrr.co.uk/content/dam/newriver/corporate/documents/sustainability/net-zero/nwr-2022_net_zero.pdf.downloadasset.pdf
https://www.nuveen.com/en-us/insights/real-estate/net-zero-carbon-pathway
https://www.orchard-street.co.uk/sites/default/files/pdfs/downloads/2021-net-zero-carbon-pathway.pdf
https://www.rlam.com/uk/intermediaries/our-capabilities/sustainable-investing/
https://www.savillsim.com/documents/savills-im-s-net-zero-carbon-pathway.pdf
https://www.betterbuildingspartnership.co.uk/sites/default/files/SEGRO_Corp_NetZeroCarbon_RoadMap_v1.pdf
https://www.shaftesbury.co.uk/content/dam/shaftesbury/corporate/Sustainability/Net%20Zero%20Carbon%20Commitment%20101121.pdf
https://www.thecrownestate.co.uk/en-gb/media-and-insights/news/the-crown-estate-commits-to-net-zero-by-2030-and-to-optimise-the-green-energy-potential-of-the-nation-s-seabed/
https://www.betterbuildingspartnership.co.uk/sites/default/files/TfL_CD_NetZeroPathway.pdf
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